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NEWS RELEASE

4th July 2008
For Immediate release

THAMES COMMUNITY FOUNDATION WINS £431,214 CASH INJECTION 

FOR SUTTON COMMUNITY GROUPS 

Small community groups and projects in the London Borough of Sutton are to benefit from a £431,204 cash injection, after Thames Community Foundation won a government competition to distribute funding to grassroots initiatives in the area, it was announced yesterday.

The money is part of £130 million nationwide drive by the Government to support thousands of groups and projects across the country, working to improve their local communities.   

Today’s win means that Thames Community Foundation will be able distribute grants totalling £211,510 over the next three years, using its expertise and knowledge of the local area to identify those small local community and voluntary organisations best able to use the money to make a real difference.

Local community organisations could also stand to benefit from a further £619,470 if local philanthropists and businesses come forward to put up cash to match some of the government’s funds announced today.  

Under the scheme, local people are being offered the opportunity to more than double the value of their charitable donations if they do their giving 
through a long term fund to be set up by Thames Community Foundation, the return from which will then be used to ensure that further grants are available, particularly once the current round of funding runs out in March 2011.

Nigel Hay, Chief Executive of Thames Community Foundation, said: 

“This is good news for Thames Community Foundation and great news for the London Borough of Sutton.  I urge individuals and businesses who want to put something back into the local community to consider using this scheme.  There has never been a better and more cost effective way to give and to see the impact of that giving more than double because of government help.”

Congratulating Thames Community Foundation, national Community Foundation Network Chief Executive, Stephen Hammersley, explained the Foundation had been chosen to manage the scheme locally because of “its expertise in revitalising local communities through effective charitable giving, its knowledge of the local area and its proven ability to ensure that money invested in the local communities made a lasting difference”.
ENDS

Notes for editors

For further information, call 020 8943 6029
Community foundations are experts in revitalising local communities through effective charitable giving.   Over the last 16 years well over 12,000 private sector donors have used the services of a community foundation to make sure that their giving has been invested to make the lasting difference that 
they wanted to see.  Community foundations now manage close to £200m of committed endowed giving and it is estimated that most people in London will live or work within 2 miles of a charitable project that a community foundation has supported.  

Thames Community Foundation, a registered charity, works with donors who can be companies, individuals or organisations to promote local giving to support local community and voluntary groups. 
Working in Hammersmith and Fulham, Hounslow, Kingston, Merton, Richmond, Sutton and Wandsworth the Foundation has established a range of charitable funds to meet the needs of its local communities.
The Foundation distributes these funds on behalf of individuals, business, other charities and Government.  The Foundation is currently the grant making partner for Adobe, Allianz Pet Plan, British Airways, BSkyB, eBay, Gate Gourmet, Greggs PLC, Richmond Civic Trust, Sport Relief, RCVS Children’s Fund, Wandsworth Combined Charity, William Grant and Sons and the Young Kingston Fund.

This year the Foundation will make approximately 300 grants totalling just under £1.0m to local community and voluntary groups. Over the last 3 years the Foundations has established new  endowed funds with a value of £1.6m by working with donors who appreciate that by preserving the capital value of their gift and using the annual income for grant making a store of permanent community capital can be built which will support local voluntary action for ever.
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