Local Charity Advises Treasury!
Local charity Thames Community Foundation attended the formal launch of the consultation on how to increase the take up of Gift Aid last Tuesday. 
The Chief Secretary of the Treasury, Stephen Timms MP and the Minister of the Third Sector Ed Milliband MP met with 20 key representatives from the charity sector to launch the consultation and begin discussions on how Gift Aid could be made more effective.
An innovative initiative by Thames Community Foundation and Kingston Voluntary Action has seen the establishment of a groundbreaking Gift Aid Fund which allows local voluntary groups with a charitable purpose to benefit from Gift Aid even though they are not registered charities.

The present Gift Aid rules enable sums of money given to UK charities by taxpayers to be treated as if they were net of basic rate income tax. Over the last 7 years the value of Gift Aid to charities has risen substantially but 50% of eligible donations are not attracting the tax relief they could while the use of Gift Aid by Higher Rate taxpayers, who have the potential to benefit the most, has actually fallen since 2004/5.

Thames Community Foundation identified  that nearly half the local voluntary organisations in Kingston are not registered charities and are excluded from the Gift Aid regime. 
Speaking after the Consultation at the Treasury Nigel Hay, Director of Thames Community Foundation said 
“ I welcomed the opportunity to remind Ministers of the way the current rules discriminate against smaller voluntary groups that do so much valuable work locally. 
I would like to see the rules simplified so that  a more direct link could be established between donations from the better off and the receipt of the Higher Rate tax rebate. At present it can take up to 20 months to receive the refund. 
There will be approximately £800 million of unclaimed Gift Aid this year. If this money was channeled through the nationwide network of Community Foundations for distribution as grants to local charities, this could make a real difference to our communities and get over the problems that the Gift Aid system now faces.”

Notes for Editors

Thames Community Foundation, a registered charity, was set up to work with companies, individuals and organisations to establish and manage a series of charitable funds that meet some of the needs of the local communities.
The Foundation distributes funds on behalf of individuals, business, other charities and Government through a variety of grant-making programmes.  Current grant making partners include Adobe, British Airways, BSkyB, eBay, Gregg’s plc, KVA Gift Aid Fund, Local Network Fund, Richmond Civic Trust Fund, Sport Relief, William Grant and Sons, WPRA, Young Kingston and a number of individual endowed funds.

Thames Community Foundation makes grants in excess of £550,000 per annum to local community and voluntary groups and has raised almost £0.75m of permanent endowed Community Capital that will support local grant making for ever.

Thames Community Foundation is one of 55 Community Foundations in the UK that cumulatively are among the 5 largest grant makers in the country, making grants of £70.0M last year. 

Since 1985 Community Foundations have also raised over £140 M of new endowed Community Capital that will support local grant making in the UK for ever. 
For further information please contact Nigel Hay, Director Thames Community Foundation on 020 8943 5525 or email on tcf@btconnect.com
